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1231.3937.01 – Investments
(Prerequisites: A basic course in finance)
First Semester – 2017/18
	Section
	Day
	Hour
	Exam date
	Lecturer
	Email
	Telephone

	01
	Sunday
	17:15-20:45
	As posted on the list of exams
	Dr. David Disatnik
	daviddis@post.tau.ac.il
	+972-3-6408933


Office hours:   By appointment.
	Course Units


1 course unit = 4 ECTS units
The ECTS (European Credit Transfer and Accumulation System) is a framework defined by the European Commission to allow for unified recognition of student academic achievements from different countries.

	Course Description


The objective of this course is to undertake a comprehensive study of theory, evidence, and practice relevant to equity investment management. We will cover modern portfolio theory and equilibrium asset pricing models. We will discuss market efficiency, “anomalies”, and the challenge from behavioral finance. The final part of the course will be devoted to applied portfolio management; we will discuss performance measures, mutual fund performance, and active portfolio management.
	Course Objectives


Upon completion of the course, the student will be:

1. Describe the classic models of portfolio theory.
2. Describe the challenges that the classic models face.
3. Describe anomalies.
4. Describe some of the behavioral explanations to existing anomalies.
5. Describe the portfolio management industry.
	Evaluation of Student and Composition of Grade 


	Percentage
	Assignment

	100%
	Case write-up


* According to University regulations, participation in all classes of a course is mandatory (Article 5).

* Students who absent themselves from classes or do not actively participate in class may be removed from the course at the discretion of the lecturer. (Students remain financially liable for the course even if they are removed.)

	Course Assignments


A case write-up. You may work together or consult other students freely. If you work in a group, you only need to hand in one set of answers to the case. Groups cannot include more than four students. More specific instructions regarding the case will be given in class.
	Grading Policy


In the 2008/9 academic year the Faculty instituted a grading policy for all graduate level courses that aims to maintain a certain level of the final course grade.  Accordingly, this policy will be applied to this course's final grades. 
Additional information regarding this policy can be found on the Faculty website. 

	Evaluation of the Course by Student


Following completion of the course students will participate in a teaching survey to evaluate the instructor and the course, to provide feedback for the benefit of the students, the teachers and the university.

	Course Site (Moodle)


The course site will be the primary tool to communicate messages and material to students.  You should check the course site regularly for information on classes, assignments and exams, at the end of the course as well.
Course material will be available on the course site.
Please note that topics that are not covered in the course material but are discussed in class are considered integral to the course and may be tested in examinations.
	Course Outline*


	Week
	Topic(s)

	1
	Overview

	2
	Classic Models

	3
	Anomalies

	4
	Behavioral Explanations

	5
	Portfolio Management Industry


*Subject to change
	Reading


The textbook for this course is Bodie, Kane, and Marcus’ Investments and Portfolio Management (9th edition; McGraw-Hill Irwin, 2011). E-version of the book and older/newer editions of the book can be used as well.

