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1231.3387.01 – Current Topics in Finance
(Prerequisites:  Investment Theory and Security Analysis,  Financial Management,  Options and Futures)
Second Semester – 2017
	Section
	Day
	Hour
	Exam date
	Lecturer
	Email
	Telephone

	01
	Sunday
	17:15-20:00*
	As posted on the list of exams
	Prof. Avner Kalay
	kalay1@post.tau.ac.il
	


*  The course will be held every two weeks 
	Course Units


1 course unit = 4 ECTS units
The ECTS (European Credit Transfer and Accumulation System) is a framework defined by the European Commission to allow for unified recognition of student academic achievements from different countries.

	Requirements


Students should attend all sessions. Each student will present at least one paper and discuss one. At the conclusion of the course, students will submit summaries of the papers they did not discuss or present. Final grade is based on presentations, class participation and paper summaries. There is no final exam.

	Readings


The first ten papers are accessible at www.utahwfc.org; the students will receive copies of the papers presented at session 6. 

	Assignments


At the first meeting of the course (Sunday March 19, 2017) we will assign papers to presenters and discussants. 

	Course Outline


First Meeting 19 March (Sunday 5:15-8:00 am): – Overview and assignments

SESSION #1: 2 April (Sunday 5:15-8:00 am); Social Norms
Paper #1:
The Market for Financial Adviser Misconduct

--Mark Egan (U of Minnesota), Gregor Matvos (Chicago), Amit Seru (Stanford)
Presenter:

Discussant: 

Paper #2:
Corporate Culture: Evidence from the Field

-- Jillian Popadak (Duke),Campbell Harvey (Duke) John Graham(Duke)

Shivaram Rajgopal (Columbia)
Presenter:
Discussant: 
SESSION #2: 30 April (Sunday 5:15-8:00 am); Financial Markets

Paper #1:
Size Discovery
· Darrell Duffie (Stanford), Haoxiang Zhu (MIT)
Presenter:
Discussant: 
Paper #2:
A Dynamic Theory of Mutual Fund Runs and Liquidity Management

-- Yao Zheng (U of Washington)
Presenter:
Discussant: 
SESSION #3: 14 May (Sunday 5:15-8:00 am); Investors' Preferences and Expectations

Paper #1:
Risk Preferences and the Macro Announcement Premium

-- Hengjie Ai (U of Minnesota), Ravi Bansal (Duke)
Presenter:
Discussant:
Paper #2:
Harnessing the Wisdom of Crowds

-- Zhi Da (Notre Dame), Xing Huang (Michigan State)
Presenter:
Discussant:
SESSION #4: 28 May (Sunday 5:15-8:00 am); Uncertainty

Paper #1:
Embrace or Fear Uncertainty: Growth Options, Limited Risk Sharing, and Asset Prices
· Winston Wei Dou (Wharton)
Presenter:
Discussant: 

Paper #2:
The Finance-Uncertainty Multiplier

-- Ivan Alfaro (Ohio State), Nicholas Bloom (Stanford), Xiaoji Lin (Ohio State)
Presenter:
Discussant: 

SESSION #5: 11 June (Sunday 5:15-8:00 am); Real Estate

Paper #1:
Asset-level Risk and Return in Real Estate Investments

-- Jacob Sagi (UNC)
Presenter:
Discussant: 

Paper #2:
Identifying the Benefits from Home Ownership

-- Paolo Sodini (Stockholm School of Econ), Stijn Van Nieuwerburgh (NYU),

Roine Vestman (Swedish House of Finance)
Presenter:
Discussant: 
SESSION #6: 25 June (Sunday 5:15-8:00 am); Almost Made it
Paper # 1:
Currency Risk Factors in a Recursive Multi-Country Economy

--Max Croce (UNC), Riccardo Colacito (UNC), Federico Gavazzoni (Insead), Robert Ready (U of Rochester).

Presenter:
Discussant:

Paper # 2:
Bankruptcy Law, Private Benefits, and Risk Taking

--David Schoenherr (Princeton University)

Presenter:
Discussant:
