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Table 1: Short Summary Statistics and Sources of Data

Variable Ave. SD Median | Data Sources
% High-Tech Entrepreneurs per tech users 1.738  11.149 1.587
% Low-Tech Entrepreneurs per low-tech users |0.636 |0.466 |0.562 |Linkedin
Linkedin Adoption Rate 0.142 0.131 0.098
CPI Corruption Score 2020 48.64 [19.56 44.00 |Transparency International
. Worldwide Governance
WGI Control of Corruption Score 2020 52.03 |30.37 |50.48 Indicators by the World Bank
: International Country Risk
ICRG Corruption Score 2020 2.985 1.229 3.000 Guide by PRS Group
V-Dem Democracy Score 2020 0467 0248 |0.460 |Varieties of Democracy Institute
EIU Democracy Score 2020 6.012 [2.207 |6.440 |Economist Intelligence Unit
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Table 2: OLS regressions - ID (CPI and V-Dem scores) and control variables

Variable A-1 B-1 A-2 B-2
; %HT %HT
Dependent Variable Founders | LT Founder Founders | %LT Founder
) ) 0.068 -0.107 0.068 -0.107
Ease _Doing Business
(0.75) (-0.96) (0.75) (-0.96)
-0.467"" -0.283" -0.467" -0.283"
R&D_per_GDP
(-4.08) (-2.23) (-4.08) (-2.23)
0.204 0.369" 0.442™ 0.480™
CPI Score
(1.42) (2.40) (3.30) (3.49)
0.324™ 0.150 - -
V-Dem Score
(2.86) (1.57) - -
Net V-Dem Score - - 0.218™ 0.101
(Excluding the CPI Component) - - (2.86) (1.57)
0.337* 0.185 0.338" 0.193
Constant
(2.04) (0.10) (2.05) (0.11)
# Observations 101 101 101 101
Religion Controls Yes Yes Yes Yes
Socialist and Colonial History Dummies Yes Yes Yes Yes
R? 0.54 0.58 0.54 0.58
Adj. R? 0.45 0.50 0.45 0.50

Table 3: OLS regressions - ID (alternative CPIs and V-Dem scores) and control variables

Variable A-3 B-3 A-4 B-4
. %HT 0 %HT 0
Dependent Variable Founders %LT Founder Founders %LT Founder
) ) 0.135 -0.007 0.068 -0.107
Ease_Doing_Business
(1.76) (-0.07) (0.75) (-0.96)
-0.397* -0.279" -0.467™" -0.283"
R&D_per_GDP
(-2.48) (-2.04) (-4.08) (-2.23)
) 0.005 0.226" - -
Neighbors CPI Score
(0.04) (2.02) - -
N - - 0.170 0.308"
CPI Score non religion
- - (1.42) (2.40)
0.396™ 0.231" 0.324™ 0.150
V-Dem Score
(3.43) (2.31) (2.86) (1.57)
0.281 0.017 0.326 -0.001
Constant
(1.53) (0.09) (1.99) (-0.00)
# Observations 101 101 101 101
Religion Controls Yes Yes Yes Yes
Socialist and Colonial History Dummies Yes Yes Yes Yes
R? 0.53 0.57 0.54 0.58
Adj. R? 0.44 0.50 0.46 0.50

t-values appear in parentheses.
**% p<0.001, ** p<0.01, * p<0.05
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