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'97¢) '0'01N |I'VIiN 7Y NDNNON O'MINN 71N’ NIN90
7V NN191 090N NINIMN 7Y (Usefulness) NiWIiNn
TNTNINN W ANTIoNN T

"The primary qualities are that accounting
information shall be relevant and
reliable...to be reliable, information
must have representational faithfulness
and it must be verifiable and neutral.
Accounting information may not
represent faithfully what it purports to
represent because it has one or both
of two kinds of bias...the measurer,
through lack of skill or lack of integrity,
or both, may misapply the measurement
method chosen.”
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The Financial Accounting Standards Board (FASB) asserts 1
in Statement of Financial Accounting Concepts No. 2.
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